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PUBLIC NOTICE A
= APEX FROZEN FOODS LIMITED NOIDA TOLL BRIDGE COMPANY LIMITED
[Pursiiant 1o nie 30 of the Comisanies
Incorporation) Rules, 2014 ; . . . .
PSS g Bl i CIN: L15490AP2012PLC0B0067 | Regd. Office : Toll Plaza, Mayur Vihar Link Road, New Delhi - 110 091
newspaper far changs of the Registered ofice APEX _ #3160, Panasapadu, Kakinada - 533 005. Andhra Pradesh, india. Tel: 0120-2516495 Fax : 0120-2516440
af the cormpany from one state to another momw moes o Emaill csi@apexfrozenfoods. com Wabaita: www apaxfrozenfonds.in ) Dbl .
Before the Central Government CIN Number: L45101DL1996PLC315772 Website: www.ntbcl.com Email : ntbcl@ntbcl.com
EXTRACT OF STANDALONE FINANCIAL RESULTS FOR THE QUARTER AND
Western Region, (Regional Director)
E » ATH Floor, 100 Maring Dirive,
i B el oy FINANCIAL YEAR ENDED MARCH 31, 2024 STATEMENT OF AUDITED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024
I the mather of sub-saction (4) of Section (€ In Lakhs except eamings per share basic and diluted) (Rs. in Lacs)
o Slsote 18 o e 0 o8 o brteanies SUARTER ENDED YEAR ENDED | STANDALONE CONSOLIDATED
{incarporation) Rules 2014 5. PARTICULARS EI' Particulars Quarter ended Year ended Quarter ended Year ended
AND No. 31.05.2024 |31 12.2023 | 31-03-2023 | 31.03.2024 | 34-03-2023 N 31.03.2024 | 31.12.2023 | 31.03.2023 | 31.03.2024]31.03.2023 | 31.03.2024 | 31.12.2023 | 31.03.2023| 31.03.2024 ] 31.03.2023
In e madler of AHINSA [Audited)|(Unaudited) | (Audited) | (Audited) | (Audited) Audited | Unaudited | Audited | Audited | Audited | Audited | Unaudited | Audited | Audited Audited
INFRASTRUCTURE AND DEVELOPERS ) 2 3) @ 1 5) ) 0 ) ) ] (10) (1) (12)
LIMITED hewing its Registersd Offics at
0, M) Jettin FlLiding, st Fidnr, 1. | Total Income 16.313.11 | 14.862.60 | 20,723.56 | 80,729.16 |1,07.202.25 | [Total Income from Operations 1061.67 | 46819 52285 | 239599 2,681.83] 1,061.81) 468.46| 52338| 2396.55| 2,682.84
e PR S ) 7 | Met profit before tax (4912)| 35052| (200.87) | 1,95572 | 506265 Il [Profit/(Loss) for the period before taxation (542.10) | (83250) |(1.01052) | (3.180.33)| (3.52751)| (536.99) (822.56)|(1,008.69)| (3.165.89) | (3,512.90)
_ | Angaibess APPLICANT 3. | Net profit after tax (36.02)| 297.41| (40168) | 145962 3,587 41 : P — . ' —r — — ' L — —
Notice i hersby gven i i General Pulc 8 fy T T e g e Il [Net Profit/(Loss) from Continuing operations | (542.10) | (832.50)[(1,01052) | (3,180.33)] (3,527.51)|  (537.00)] (822.65)|(1,008.83)| (3,166.02) [ (3,513.25)
,,F.;,iimim.m".:. Coniral Governiiant uret for the period [Compnising IV [Total Other Comprehensive Income for the Year, (2.41) 0.25f (0.63) (1.68) 1.16 (2.79) 0.28f (1.09) (1.86) 1.51
sechion 13 ol the CompaniesAd, 2013 profit for the period(after ax) 29741  343.70 3603.88 V' |Total Comprehensive Income for the Year | (544.51) | (832.25) |(1,011.15) | (3,182.01)] (3,526.35)| (539.79) (822.37)1(1,009.92)| (3,167.88) | (3,511.74
k fiir f eiteration of th
seeking confirmation of afteration of the and Other Comprahensive . . : i |
Mam-:-rsndrml'nufﬁﬁ&??atmnlf_thaﬂnmp:n? incone (after tax)] VI |Paid-up equity share capital
in berms ol ihe sgecial mesehdion passed at L
ihe Exta Ordinary Geners!Vietng e on 5| Paic-up equity share capiar | - | T (Face Value Rs 10) 18,619.50 | 1861950 |18,619.50 | 18,619.50 18,619.50| 18619.50] 18619.50,18,619.50| 18,619.50 | 1861950
changs itz egisiarsd Office frm “Shaie of (Face Value T 10/- each) b st S A e VIl [Reserve (exculding Revaluation Reserve as '
fdaharashira® to "State of Rajasthan” 6. | Eamings Par Share (of ¥ 10/- shown in the Balance Sheet of previous year) N/A N/A | N/A | 1,821.12] 5,003.13 N/A N/A| N/A| 182359 4,998.40
Any parson whose interest is likedy 1o be each) in ¥ {not annualised) . |
affected by the proposed change of the Bemic 0.12)| T (1.29) A67 3148 VIIl|Earning Per Share (Rs.)
registered office of the Company may deliver pics ) L ,
gither on the MEA-21 portal) Diluted (0,12) 0.95 (1.28) 467 1148 Basic (0.29) (0.45)|  (0.54) (1.71) (1.89) (0.29) (0.44)|  (0.54) (1.70) (1.89)
:gg;ﬂ;f:ﬁ-i”:;';iﬂﬁ: ot Rl TE: Diluted (029)| (045  (0.54) (171 (1.89)  (029)|  (044)| (054)|  (170)|  (1.89)
:’*r“:;":;;%512?:#3::}':;';::'E’ f:fl_‘:;it':"::' 1. The above is an extract of the detalled format of Financial Resulls filed with the Stock Notes to Financial Results
¥ ] ] 4] Ll 2 - B 2 . \ . . . . . .
af E.;.- her inrlems.tar.g grounds .;.1 opposition Eﬂhﬂ”ﬂ'“ undoer HF’T'-J'”-'I“U” 33 of the '~'=-F-H'I|_ (Listing 4};1'-1 Other Discloaure Requirements) 1 The above results have been subjected to an audit by the statutory auditors of the Company, reviewed by the audit committee and approved by the Board of Directors at its
to the Regional Direclor, Western Region ggulations, £015, Tha full formal of the Financial Resulls are available on the Stock meeting held on May 24, 2024.
Everesl, 5TH Fioor, 100 Marine Drive Exchange websites. (www.bseindia.com and www.nseindla.com) and on Company’s website 2 The Hon’ble High Court of Allahabad had, vide its judgement dated October 26, 2016, on a Public Interest Litigation filed in 2012 (challenging the validity of the Concession
:‘;“I:';Eﬁ'é&_r‘l‘iﬁ':';mf:’t{:t'{_“;':'iubﬁb;;!g o _ (www.npexfrazenfoads.in) _ Agreement and seeking the Concession Agreement to be quashed) directed the Company to stop collecting the user fee holding the two specific provisions relating to levy and
this nnl:il:,e?lwdh gbptas 1Eg appliaant 2. The said financial results were reviewed by the Audit Committee and approved by the Board collection of fee to be inoperative, but refused to quash the Concession Agreement. Consequently, collection of user fee from the users of the NOIDA bridge has been suspended
company at ils registered office al the| of Directors of the Companyin its meeting held on 24th May, 2024 from October 26, 2016, against which the Company has filed a Special Leave Petition (SLP) before the Hon’ble Supreme Court of India seeking an interim stay on the said
address mentioned balow: For and on behall of Board of Directors of judgment.
Registerad QRlca: 60, MULJ}-JETHA APEX FROZEN FOODS LIMITED On November 11, 2016, the Hon’ble Supreme Court issued its Interim Order, denying the interim stay and sought assistance of CAG to verify whether the 'Total Cost' of the
BUILBING, SRO:FLOGR: 1837181, Sdf- Projectin terms of the Concession Agreement had been recovered or not by the Company. The CAG has submitted its report to the Hon'ble Supreme Court and the bench has on
PRINCESS STREET, MUMBAI, Place * Kakinads ; ) : g _ y pany. P P
MAHARASHTRA INDIA, 4000032 3 (Karuturl Satyanarayana Murthy) September 14,2018, directed that the report submitted by the CAG be keptin a sealed cover.
3 1 Date 2d-05- 2024 ; . " S . . e e , ” ,
Far Ahinsa Infrastructure and Developers Ltd Exacutive Chairman The Special Leave Petition (SLP) is still pending for final adjudication in the Hon’ble Supreme Court. The Company has also notified NOIDA that the Judgement of the Hon’ble

ASHOK KUMAR KOTHAR)
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AUDITED STANDALONE AND CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER AND YEAR ENDED 31st MARCH, 2024
(T.in Lacs, Excopt EPE)

I

Standalone Consolidated
5 Quarier ended Year ended Quarter ended Year entead
H;;. Particulars 3-Mar-24 | 31-Dec-23 | 39-Mar23 | 31-Mar-24 | 31-Mar-23 | 31-Mar-24 | 31-Dec-23 | 31-Mar-23 | 31-Mar-24 | 31-Mar-23
Audited | Unaudited | Auwdited | Auwdited | Aodited Audited | Unaudited | Aodited | Aucdited Audited
latal Havanus 433018 T8 | CE235R0 [ 1380756 | 1209138 4303 46 376680 | 223659 | 13.086.3% | 1204242
Il | Prafit before Excepticnal and
Extragedinary Hems and Lax 440 87 346,38 418.63 {349 FE | 146460 5609 448,79 426,07 1378592 | 1,480.81
Il | Prafitbelora Extraardinary ibamis and fax 440 13 4634 AEE3S | 1,245TE | T.4Bd.p0 45409 34E 74 2807 1,478%2 | 1,480.81
i | Profit before Tax: 449,83 346,30 1883 | 1,34%7E | 146460 45504 48 74 43607 1,378.% [ 1,440.8
V| Mot Profii after Tax 30771 | 24158 | 28306 | 91708 { 101760 SMAF | 24288 | 28522 | 93601 | 103746 |
Wl | Total Comprekensiva Income for tha
period, net of fax 316,148 239,51 278.56 319.56 1.090.86 31514 241 22 280.03 B40.48 | 108067
Wil | Paid-up Equily Share Capital |Face Value
of Rs, 10/~each] 203031 2.030.31 203031 | 203031 | 20303 2.030.31 2,030, 2,030.31 203031 | 20304
[ W | CHher Eguity 2315747 = | 2259708 [ 2315747 [-22597.00: | 23 256.33 - [ 2ATERO2 | 2325633 | 22.675,02
[¥ | Earning Per Shame | for Canfinuing
Cperations)
[@ Basic 1.55 .18 453 488 1.57 1.19 1.38 463 5.03
[ @y Difwlad 1.55 138 453 458E F:5T 119 1:38 4,63 504
MNotes:-

The company-and lis subsiadiary’s business activities fails within a single business segment (Engineering) in terms of Accounting Standard - 17 of 1CAI

The Statemsnl ingheies the results of the-folfowimg enlikes: (a) Unided Crilling Toeods Lid (Paeent) (b) P Mittal Manufacturing Pyt Limited (whally owmed subsidiary)

Given the pature of busingss of he company and product mix in the respeclive quarter the resull of any quarter may nal be alrue aadfor proporbionale relleclicn of the annual
performancs of the company. Further quarier b quarer regults are alzo affscted by the type of the prodicis manufactoredizold during fhat quarier.

The Basd of Directors has racommended final dvidend of Rs.0,6/- per fully paed dpeguity-share of T 10/ aach for the financial year ended March 31, 2024, This payment of dividend
is-subject io approval of mambers of the Company at ensding Snnual General Mesting of the SCompany, 'Wilh this, tolal dividand foe the yaae {including inledim dwidand of Ba.1.20
per equify share peéd during the year} is Rs, 1,80 per share.

The abova standalone and consalidated financial results have baan reviewsd by the Audil Commettas & approved by the Board of Directors at fhair meeling hald on: 248 May, 2024, The
sletulory auditors. reper on review of standalone and corsolideied finencial resulis for the quarter and audit of standalone and consodidatad financial resulls for the financial year ended
harch 31, 2024 . Theseare being filed with the B5E Lid and Mational Sock Exchanpeof IndaLid For moredetalls on dusdited resalls, visitour website waw, uditd oom s bseindia, com

Allahabad High Court, read with the Interim Order of the Hon’ble Supreme Court of India constitutes a 'change in law' under the Concession Agreement and submitted a detailed
proposal for modification of the Concession Agreement, so as to place the Company in substantially the same legal, commercial and economic position as it was prior to the said
changein law. Since NOIDAdid not act on the proposal, the Company had sent a notice of arbitration to NOIDA.

The Arbitral Tribunal has been constituted and both, the Company and NOIDA, have submitted their claims and counter claims. Further, NOIDA had filed an application under
Section 16 of the Arbitration and Conciliation Act, 1961 on the maintainability of the arbitration proceedings which was rejected by the Arbitral Tribunal vide order dated August 10,
2018.

NOIDAhad filed an application in the Hon'ble Delhi High Court, under Section 34 of the Arbitration and Conciliation Act, 1961, challenging the Arbitral Tribunal Order dated August
10,2018, which has been disposed off by the Hon'ble Delhi High Court on January 31,2019, without any reliefto NOIDA.

NOIDA has also filed an application for directions before the Hon’ble Supreme Court, seeking a stay on the arbitral proceedings. On April 12, 2019, the Hon’ble Supreme Court
directed a stay on the Arbitral proceedings.

On January 31, 2020, the Company filed an application before the Hon'ble Supreme Court for vacation of the interim stay granted vide order dated April 12, 2019. In view of the
outbreak of COVID-19, the functioning of the Hon'ble Supreme Court was limited to urgent matters only. Pursuant to the filing of letter of urgency, the matter was heard by the
Hon'ble Supreme Court on September 21, 2020, October 5, 2020, November 18, 2020, January 20, 2021, March 16, 2021, April 15, 2021, July 26, 2021, August 10, 2021,
September 8, 2021 and subsequently posted for October 26, 2021.

Meanwhile, the Company, on October 4, 2021, received a final notice of demand dated September 30, 2021, from NOIDA, wherein NOIDAraised an alleged demand of Rs 26.05
crores payable by the Company within three days of receipt thereof, failing which NOIDA threatened to remove all advertisement displays on the NOIDA side of the DND Flyway.
On receipt of the said notice, the Company filed an interim application on October 4, 2021, before the Hon'ble Supreme Court. Based on the Letter of Urgency/ Mentioning filed by
the Company, the matter was listed for hearing on October 26, 2021. Inspite of the Company informing all the developments at the Hon'ble Supreme Court to NOIDA, the NOIDA
authorities unlawfully removed all the advertisement displays from the NOIDA side of the DND Flyway on October 14, 2021.

Further, on October 26, 2021, the matter was not taken up for hearing by the Hon'ble Supreme Court due to paucity of time. The Company once again physically mentioned the
Urgency before the Hon'ble Supreme Court on October 28, 2021 and the matter was listed for hearing on November 9, 2021 and subsequently was posted for hearing on
December 1,2021 and December 7, 2021. Subsequently, on December 9, 2021, the matter was mentioned and was heard by the Hon'ble Supreme Court on December 15,2021,
January 6, 2022 and January 10, 2022. On January 19, 2022, the Hon'ble Supreme Court disposed the interim application filed on October 4, 2021, with the direction that the
Company be permitted to put up outdoor advertisement on payment of Rs 125 per square feet per month, in advance, subject to the outcome of the SLP of 2016 filed by the
Company.

The SLP was posted to March 29, 2022, for final disposal, and thereafter was posted on May 10, 2022, August 23, 2022, October 18, 2022, November 2, 2022 and January 10,
2023, but could not be taken up due to paucity of time on all ocassions. Subsequently, the matter was heard on July 27, 2023 wherein the Hon'ble Supreme Court has requested
the learned Additional Solicitor General of India to examine the report submitted by the CAG and assist the Hon'ble Supreme Court on the said fixed date.and the matter was
posted for hearing on September 25, 2023. On September 25,2023 the Learned Bench of Hon'ble Supreme Court took note of the fact that the Respondents have been provided
acopy of the CAG Report and thus directed the matter to be listed for final arguments on November 21, 2023.

On November 21, 2023, the Learned Bench noted that service and pleadings in SLP(C) were complete and directed the matter to be listed on January 30, 2024, however, the
matter was not taken up on January 30, 2024, February 6, 2024, February 20, 2024, March 5, 2024 and April 2, 2024. The next date of hearing is yet to be notified.

Based on a legal opinion and reliance placed by the Board of Directors on the provisions of the Concession Agreement (relating to compensation and other recourses), the
Company is confident that the underlying values of the intangible and other assets are notimpaired.

The Company continues to fuffilits obligations as per the Concession Agreement, including maintenance of Project Assets.

APublic Interest Litigation, which was filed on October 31, 2015, before the Hon'ble High Court of Delhi by the Confederation of NCR Residents Welfare Association (Society)
(“CONRWA") seeking quashing of the Memorandum of Understanding (“MoU”) dated November 12, 1997, Support Agreement dated January 14, 1998 and all other
consequential permissions granted to the Company for construction and operation of DND Flyway has been dismissed on February 1, 2024, by the Hon’ble High Court of Delhi.
On September 20, 2021, the Company received an assessment order from the Income Tax Department u/s 143(3) r.w.s. 144B of the Income Tax Act, 1961, for Assessment Year
2018-19, wherein ademand amounting to Rs. 46.23 crores has been raised, primarily on account of valuation of land, by treating land as a revenue subsidy.

The Company has on September 30, 2021, requested the Assessing Officer to keep the penalty proceedings in abeyance and has filed an appeal on October 19, 2021, with the
Commissioner of Income Tax (Appeals) and National Faceless Appeal Centre (NFAC), against the aforesaid assessment order.

During December 2019, the Company had received an assessment order from the Income Tax Department u/s 143(3) of the Income TaxAct, 1961, for Assessment Years 2016-
17 and 2017-18, wherein ademand of Rs.357 crores and Rs. 383.48 crores respectively was raised, based on the historical dispute with the Tax Department, which is primarily on
account of addition of arrears of designated returns to be recovered in future, valuation of land and other recoveries. The Company has filed an appeal with the first level Appellate

and wiww nsaindia com

Yl The figures for the quarter enged 31st March 2024 being the bafancing figure between audited figures in respect of the full financial year and published year 1o date figuras up to
e end ol the third quartar of the ralavant Terancis! year,

VIl Previgues pergd’s and year fo date figures have bean regroupedirearrangsd and reclassified; wheraver necassary

Authority. With the transition to Faceless Appeals, as introduced vide Faceless Appeal Scheme, 2020, both the appeals have been transferred to the NFAC.

The Company has also received a Show Cause Notice, dated May 15, 2021, u/s 270A of the Income Tax Act, 1961, from the NFAC for Assessment Years 2016-17 and 2017-18.

However, the Company has requested that the penalty proceedings be keptin abeyance as the appeals on merits are currently pending before the Commissioner of Income Tax

(Appeals).

The Income Tax Department has, in earlier years, raised a demand of Rs.1,340.03 crores, which was primarily on account of addition of arrears of designated returns to be

recovered in future from toll and revenue subsidy on account of allotment of land. Pursuant to the receipt of order from CIT(A) on April 25, 2018, the Company has received a

notice of demand from the Assessing Officer, Income Tax Department, New Delhi, in respect of Assessment Years 2006-07 to 2014-15, giving effect to the said order from CIT(A),

whereby an additional tax demand of Rs. 10,893.30 crores was raised. The enhancement of the demand was primarily on account of valuation of land. The Company has filed an

appeal along with the stay application with Income Tax Appellate Tribunal (ITAT). The matter was heard by ITAT on December 19, 2018, January 2, 2019 and February 6, 2019

For United Drilling Tools Limited and based on NCLAT Order dated October 15,2018, ITAT adjourned the matter sine die, with directions to maintain status quo.

Sdl- Further,in November 2018, the CIT(A), Noida, passed a penalty order for Assessment Years 2006-07 to 2014-15, based on which the Assessing Officer Delhi, imposed a penalty
Pramod Kumar Gupta amounting to Rs. 10,893.30 crores in December 2018. The Company has filed an appeal, along with a stay application with the Income Tax Appellate Tribunal (ITAT). The matter
Managing Director was heard by the [TAT on March 29, 2019 and May 3, 2019, which has adjourned the matter sine die, with directions to maintain status quo.

OnApril 21,2022, the Company filed an application for early hearing before Hon’ble ITAT and subsequently the matter was heard by ITAT on May 6, 2022. The appeals on merits

along with the stay application were posted for hearing on July 21, 2022 and October 20, 2022, however the matter couldn’t be taken up since the Special counsel appointed by

the Department sought the adjournment and the matter was listed for hearing on January 25, 2023.

OnJanuary 25,2023 and March 15,2023, the same Learned members of the Hon’ble ITAT were presiding for two differentbenches and due to the paucity of time the matter could

not be taken up. Since the appeals are covered by the stay, accordingly at the request of the Company’s Counsel, the Hon’ble ITAT directed the department for no coercive action

tillthe next date of hearingi.e June 5,2023.

The Company on June 5, 2023 requested the Hon'ble ITAT for two clear dates to argue the matter and requested for no coercive action till the next date of hearing i.e. July 26,

2023. Accordingly, the matter was heard, argued and counter argued on July 26, 2023, August 1, 2023 and was concluded on August 2, 2023. Consequently, vide its Order dated

August 8, 2023, the Hon'ble ITAT has pronounced its judgment for Assessment Years 2006-07 to 2011-12, wherein the appeals of the Revenue were dismissed and appeal of

Company was allowed, thus addressing about 72% of the total demand in appeal with the ITAT of Rs. 23,127 crores. For pending appeals pertaining to Assessment Years 2012-

13 to 2014-15, October 11, 2023, was fixed as the date of hearing.. However, on October 11, 2023, December 21, 2023 and February 13, 2024, the Department sought the

adjournment and the hearing was posted for May 13, 2024.0n May 13, 2024 & May 22, 2024 the hearing was concluded and the Company as well as the Department have been

directed to file the written submissions.

"The Company on March 12, 2024 filed an application for early hearing in respect of the appeals on penalty imposed for Assessment Years 2006-07 to 2011-12, where in case of

the demand raised against the Company, the ITAT has aleady passed its order on merits in favour of the Company while the appeal of the Revenue was dismissed. The matter in

respect of AY 2006-07 to 2011-12 was argued on May 16, 2024 and the ITAT, basis its order dated August 8, 2023 deleted the penalty levied and the Stay Application was also

dismissed as infructuous. Further, hearings relating to appeals against penalty and stay applications for AYs 2012-13, 2013-14 and 2014-15 have been adjourned to July 29,

2024."

In terms of an affidavit filed by the Ministry of Corporate Affairs with the Hon'ble National Company Law Appellate Tribunal (NCLAT) on May 21, 2019, the cut-off date of October

15, 2018 ("Cut-off date") was proposed. The Hon’ble NCLAT vide its Order dated March 12, 2020, has approved the revised Resolution Framework submitted by the New Board

along with its amendments. In the said Order, Hon’ble NCLAT has also approved October 15, 2018 as the 'Cut Off date for initiation of resolution process for IL&FS and its group

companies, including the Company. Accordingly, the Company has not provided for any interest on all its loans and borrowings with effect from October 15, 2018 ("Cut-off date").

6 Interms of the License Agreement dated August 23, 2018 and November 1, 2018 and addendum thereto dated July 1, 2019, entered into with the erstwhile Licensee, the

Company has terminated the said Contract as per the provisions thereof. The erstwhile Licensee has initiated an Arbitration proceeding against the Company. The matter with

regard thereto has been heard by the Learned Arbitrator on December 6, 2022, December 9, 2022, December 15, 2022, January 21, 2023, February 1, 2023, February 13, 2023,

March 3, 2023, March 11, 2023, May 4, 2023, July 7, 2023, August 17, 2023 and October 10, 2023. On October 10, 2023 arguments on the amendment application were

concluded and on November 18, 2023, the Learned Arbitrator allowed the amendment application filed by the Company but rejected the amendment application filed by the

erstwhile Licensee. Thereafter, the matter was posted for hearing on December 23, 2023, January 29, 2024, March 1,2024,April 29,2024 and now has been posted for hearing

onMay 28,2024.

The Company also challenged the order of the Arbitrator dated March 3, 2023, requiring the Company to submit a fixed deposit of Rs. 5 crores with the Arbitrator till the final

disposal of the matter, in the Hon'ble HC of Delhi and has been able to obtain a stay on the said order of the Arbitrator on April 12, 2023. Subsequently the matter was heard on

August9, 2023, October 16, 2023 and November 28, 2023.0n November 28, 2023 the Hon'ble HC of Delhi allowed the Appeal of the Company and set aside the impugned Order

dated March 3, 2023 of the Arbitrator, to the extent it directed the Company to make a deposit of Rs. 5 Crores.

The erstwhile Licensee filed an SLP on February 26, 2024 before Hon'ble Supreme Court against the order dated November 28, 2023 passed by Hon'ble HC of Delhiin favour of

the Company. On April 8, 2024 the Hon'ble Supreme Court declined to interfere with the impungned order of Hon'ble HC of Delhi and accordingly the SLP filed by erstwhile

License was dismissed.

The re-opening of the books of account, investigations by Serious Fraud Investigation Office (“SFI0”) and other regulatory agencies and forensic examination by Grant Thornton

India LLP, which is under process for certain group entities does not have any impact on the financial statements/operations of the Company.

510.00 8 The Company has only one business segment and therefore reporting of segment wise information is not applicable.

9 Thefigures forthe quarters ended March 31, 2024 and March 31, 2023, are the balancing figures between the audited figures in respect of the full financial year and the published

152.91 year to date figures upto the end of the third quarter of the relevant financial year, which figures were subjected to a limited review by the statutory auditors.

10 The above is an extract of the detailed format of Quarterly Financial Results filed with the Stock Exchange under Regulation 33 of the SEBI (Listing and Other Disclosure
Requirement ) Regulation 2015. The full format of the Quarterly Financial Results are available on the websites of the Company, National Stock Exchange of India Limited and
BSE Limited at www.ntbcl.com, www.nseindia.com and www.bseindia.com respectively.

11 Previous period/ year's figures have been regrouped / reclassified wherever necessary.

YHIE The Awdited Financial results of he company have basn prepared in atcordance with Indian Accaunting Slandards (Ind-45; notified under sechion 133 of companias {Indizn
dccounting SHandards) rulss, 2015 | as amanded by the Companies (indian Accounting Sfandards} {Amendmeni) Rules 2076 and the olther azcounting principles generally acoepisd
In frdila

¥ The aboveis an abstract of the detailed format of siandalons and consolidated financial resulls for Qusrlar and Year endad 31t Masch |, 2024 files with the siock exchangas undar
regulations 33 .and other applicabie regulations of SEBI regulafions 2015 [LODR)

Place : Noida
Date : 24.05.2024

Divgi-TTS

DIVGI TORQTRANSFER SYSTEMS LIMITED

(formerly known as DIVGI TORQTRANSFER SYSTEMS PRIVATE LIMITED)
CIN: L3Z201MH1864PLCO13085
REGD OFFICE: P NO 75, GENERAL BLOCK, MIDC, BHOSARI, PUNE - 411026

EXTRACT OF STATEMENT OF AUDITED FINANCIAL RESULTS 5
FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024

(¥ In million, unless stated otherwise)

Quarter ended | Year ended

(31.03.2023) (31.03.2024)
(Unaudited) (Audited)

759.59 2,729.83

Year endad
(31.03.2023)
(Audited)

2,786.67

Quarter endead
(31.03.2024)
{Unaudited)

701.61

Quarter ended
(31.12.2023)
(Unaudited)

676.76

Total income from operations

Net Profit / {Loss) for the period before Tax
{before excepticnal andfor extraordinary items)

Met Profit / (Loss) for the period before {ax
{after exceptional and/or exiraordinary items)

Met Profit / (Loss) for the period
after tax {after exceptional andior
SxRarAnALY Hamy)

123:51 126.38 181.09 535.32 688.31

123.51 126.38 181.09 535.32 B688.31

92.07 93.72 511.62

Total comprehensive income for the period 7
[Comprising profit for the peried (after tax)
and other comprahensive income (after tax))

Faid-up Equity Share Capital

Other Equity
{excluding Revaluation Reserva)

5,650.52 5,350,092

Earnings Per Share
(Face value of Rs 5i- per share)

(Not annualised for the quarters) For and on behalf of the Board of Directors

Dheeraj Kumar
Executive Director
DIN No. 07046151

Place: Noida
Date : May 24, 2024

1. Basic
2, Diluted

Rajiv Jain
Chief Financial Officer

MNotes:

1 The above is an extract of the detalled format of financial resulls filked with the Stock Exchanges under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015. The full format of the financial results are available on the websita of the
Company, BSE and N3E.

Z The above results were reviewed and recommended to the Board of Directors by the Audit Committes and subsequently approved by the
Board of Directors atils meating held on May 24, 2024, The same has baan audited by Statutory Auditors

For Divgi TorgqTransfer Systems Limited
(formerly known as Divgi TorgTransfer Systems Private Limited)

Jitendra Bhaskar Divgi

Managing Director
DIN: 00471531

Place: Pune
Data: May 24, 2024
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2% fashmor= 91 T HEEd TN, ST AT TR HET, 3 G I

Wa?q%ﬁwgo—d% GTWWWW S EiL S [ DI AT 3Tl e R eleqd gieiel (formerly known as DIVGI TORQTRANSFER SYSTEMS PRIVATE LIMITED)
qIaITeRieT SAfersheor STt < feramria 21 EEERRIIC) m ‘ﬁ?ﬁ'ﬁ WWWW REGDOFFICE:PNO7(5:,I%éﬁéﬁ%ygljggﬁIIK/I?BEOISEIOSARI, PUNE - 411026
gefauard et HRATE HITATT AT, T ST SR Sigehm  SfeeTdr Esia ST A=At Email ID: companysecretary@divgi-tts.com, Phone No. 020 63110114, Website: www.divgi-tts.com
FEUITR IAA R FRALHEA THUT 4 T HISTAE T ShEE A <TGhe 0T EXTRACT OF STATEMENT OF AUDITED FINANCIAL RESULTS
STTETT GO IR QR IR Feid & Aldhed | o], UIoiiy ST STHAN AR T, shedUiiR 317 FOR THE QUARTER AND YEAR ENDED MARCH 31, 2024
U, Eleodal e UXUieR  HIUATd ST I ST YN QM G Ui Seieshe e ®in million, unless stated otherwise)

Quarter ended | Quarter ended | Quarter ended | Year ended Year ended
- — — - sr. (31.03.2024) | (31.12.2023) | (31.03.2023) | (31.03.2024) | (31.03.2023)
ﬂ SB R W 9, Rt 3Rie Jiget FRIRAT Wex- ¥, T Holos], STl e, AIbR TR AR, fomr R, e Jgea, (Unaudited) | (Unaudited) | (Unaudited) | (Audited) (Audited)
gU\T ¥9909%. B (020) $CYo9ogo/EE, -T racpcd.pune@sbi.co.in 1 | Total income from operations 701.61 676.76 759.59 2,729.83 2,786.67
2 [Net Profit/ (Loss) for the period before Tax
earel, e T R SR S, R e FF, (snwﬂn‘hﬁ %), a‘l‘ﬁﬁ&"ﬂﬁaﬂ'ﬁ?ﬁ ot Reperare™ ot rarTTRerer SRk fe ThRide affth (before exceptional and/or extraordinary items) 123.51 126.38 181.09 535.32 688.31
TRRite) fram from Brm 3 | Net Profit / (Loss) for the period before tax
IR SEXE FT 003 (IR ) T e ewee (TP R00R (VR 1) w2 Frore 3 %78 e pereiret e 43(92) TR 5T (after exceptional and/or extraordinary items) 12351 126.38 181.09 535.32 688.31
AIRIBRTIY F R BRI BT 93 (Q)av—dﬁwf\uaaﬁfmmsa? QT 3t wifeet Rt o, Fi=T Aol AN UTeqy TR AT TS S 0 4 | Net Profit/ (Loss) for the period
IS BT AR FIDITIRIT o fEa™Td 3T WRUNM F=UAT FIT B Bl IR T PoigR/ STHIMGR,/ AR T HER IGHaT RO 7 after tax (after exceptiona’I)andlor
FIH FIAFT ST, IS BoiqR /TR /AT TeRe AT a1 ST I 6, @iefl &) a=uR 1R ARt J Hex Prerear dem 93(8) extraordinary items) 92.07 93.72 134.50 397.35 511.62
I UM HeledT IUBRMET TR BT Wieil g PetedT HTelrRial el feiedT TR Hfcrpicde d1aT Bdell 3R, Wieil SeaiRdetel doigR/ MR/ 5 | Total comprehensive income for the period
ICF YR 2T ST T AT ST AT SER ATl e ST 3 6 i) et SeetRaeiedl MIeRIaUTd PITE @aaR % T, SR S [Comprising profit for the period (after tax)
. and other comprehensive income (after tax)] 91.87 93.77 134.95 396.96 510.00
et el e we & ) 6 | Paid Equity Share Capital 152.91 152.91 152.91 152.91 152.91
FOGRIY T AER BRI HeH 93, SUBH ¢ B IATHAT FRUATT AT ST T FOIGRI AT TRV Fgsehcliasicl aro Savgy HATT Iqeed alcup =aully Snare ~apfa . : . . .
s o 7 | Other Equity
e < s i (excluding Revaluation Reserve) 5,650.52 5,359.92
3. P AN Arrof A1 | i 8 | Earnings Per Share
. A ot GIRECE qreT aE sft 01 < T (Face value of Rs 5/- per share)
(Not annualised for the quarters)
a. | 3R R sFT=TY STeTa e Hit areeft, 1. gdelt, R, g Jefie e | 02.0¢.209¢ | 22.04.203% | f. 02.0¢.209¢ i %. 9%, £1,980/ - T Basic 301 306 a7s 1299 1845
(FeR) 7. 2R Tefiet gt e wefier fgen (%. TP oG g ETR TP — : : : : :
ToreTRle FerE 5. Wi-90% RieT o7 & ATHT Beb) ARIB RRT AR 2. Diluted 3.01 3.06 4.75 12.99 18.45
g0y . F. TEUNT Yg.22 . A o BV TS, FHictel 9 BN Wi @, Notes:
T YT PR I RTE. TP 1 The above is an extract of the detailed format of financial results filed with the Stock Exchanges under Regulation 33 of the SEBI (Listing
2. | sft. STeRIRE AvaT TwER mmw—@@ﬁ ﬁﬂagﬁﬁaﬁa 94.03.20%% | 22.04.20%% | f2. 94.03.20%% AN &. ©,34,§36/ - Obligations and Disclosure Requirements) Regulations, 2015. The full format of the financial results are available on the website of the
(Pofer) Te H. y¢ et arenht Pt qefer fifegT | anfer (3. 99 oRE YUdN R e Company, BSEandNSE. _ . ‘
. = Tefie FRTT ToeTTaier | adAEET Al ) 3P PRI TR 2 The above results were reviewed and recommended to the Board of Directors by the Audit Committee and subsequently approved by the
::;_mm) 5 ord vﬂ Q#.Q :oiq i e ot o R SR e ;n??r e e Board of Directors at its meeting held on May 24, 2024. The same has been audited by StatutoryAuditor?. . o
STaR RS 83,93 4. 1t . e 3. For Divgi TorqTransfer Systems Limited
. T 20.03.2038 (formerly known as Divgi TorqTransfer Systems Private Limited)
- Jitendra Bhaskar Divgi
wd/ - 5. Ielg AR e Place: Pune Managing Director
feHi® : 22.04.202% ] . fipa iftraRT, Date: May 24, 2024 DIN: 00471531
IS : gt (TR AU SRICATRT SUSHT ASIGR AT AHTET) YRAT e §p, AReAdRT 8, gor
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