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INDEPENDENT AUDITOR'S REPORT

To the Mlemhers of
nIvGl TRANHMISS.‘I ON SYSTEMS AN TECHNDLOGLES PRIVATL LIMITETX

Report OR the Fimancial Statements

Qpinion

1 have audited the accompanying (Standaione) financial statements of DIVGI TRANSMISSION
GYSTEMS AND [ECHNOLOGIES PRIVATE LIMT [EDwhich comprise the Balance Shect as at
warch 31, 20 14 and the Statement of Prrofit and Loss gratement for the year then ended, and a summary
af significant accaunting policies and othet explanatory information.

I my opinien and to the best of my information and according Lo the explanations given 10 me, the
aforesaid ($tandalone) financial statements give the .nformation required by the Act in the manmcr so
requircd and give & tuc and fair view w comformity with the accounting principles generally accepled in
india,

a) of the slatc 0  alfairs of the Comnpany as al narch 31, 2019, in case of Batance Sheet and

by Profit for fhe year ended on that date, i €ase of Statement of Profit and Yoss.

Basis tor (pinivn

[ condusted oy sudit in accuordance with the Standavds o1l Auditing (SAS) specified under section
143¢10% of the ( ompanics Act; 2013, My responsibililies under those Standards are [urther deseribed
the Audital’s esponsibilitics for lhe Audit of the Financial Statements section of my reporl. 1 am
independent of the Company ip accordance with Lhe Code of Ethics issued by the Institute of Chartered
Accountants of India \ogether with the cthical requirements that are relevant 1o my audit of the financial
statepents Onoer he provisions of the Companies Act, 2013 and the Rules thercunder, and T have
fulfilled my oinek cthical responsibilities ' aceordance with these requirements and the Code of Eihics. |
belicve Ul L audil evidence | have obtained 1 sufficient and appropriate 10 provide a basis [or my

oplioi.

Management’s Responsibility for the (Standalone) Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the
Companics Acl 213 (“the Act”) with respect o, the preparation of these (Standalone) financizl
statements thal give a lRue and fair view of the financial position, financial performance and cash flows of
the Company in gecordance with the accounting principles generally accepted in India, including the
Accounting andards specified under Section 133 of the Act read with Rule 7 of the Companies
{Accounis) Rules, 2014, This responsibibity also includes mainienanee of adequate accounting records in
secordanice with the provisions of the Act Tor gafeguarding the assels af the Company and for preventing
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and detecting frauds and other irregularitics; sclection and application of appropriate accounting poligies;
malking judgments and estimates that are reasonable and prudent; and design, implementalion and
maintenance of adequate internal financial contrels, that were operating effcctively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and [air view and arc frec from material misstatement, whether due 1o
[raud o arror.

In preparing the linancial stalements, management is responsible for assessing the Company’s ability o
continuc as a going coneern, disclosing, as applicable, matters related to geing concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to ccase
pperations, ar has no realistic alternative but to do so. Those Buard of Directors are also responsible for
overseeing Lhe company’s financial reporling process.

Auditor’s Respoosibility

My chicctives are to abtain reasonable assurance about whether the financial stalemenls as a whole arc
free from material misstatement, whether due lo fraud or emor, and to issue an auvditor’'s report that
includes my opinion. Reasonable assurance is & high level of assurance, but is not a guaraniee thal an
audit conducted in accordance with SAs will always detect a material misstaternent when it exists.
Misstatements can arise from tfraud or error and are considered material il individually or in the
ageregate, they could reasonably be expected to influence the economic decisions of users taken on the
basis of these financial statements.

Report on Ciber Legal and Regulatory Requirements
1. As required by section 143 (3) of the Act, we report that:

a. we have sought and obtained all the information and explanations which to the best of our
[tno_lx-'ledge and helief were necessary for the purpose of our audit;

b, in' our opinion proper books of account as requived by law have been kept by the Company so far as
it appears [rom our examination ol those books;

. the Balance Sheet, Lhe Statement of Profit and Loss and the Cash Flow Statement dealt with by this
Repert arc in agreement with the books of account:

d. in cur opinion, the aforesaid {Standalone) financial statements comply with the Accounting
Standards specified under section 133 of the Act, read with Rule 7 of the Companies {Accounts)
Rules, 2014.

e, On the hasis of written representations received from the directors as on Mareh 31, 2019%taken on
record by the Board of Dircctors, none of the directors ts disqualilicd as on March 31, 2019 from
being appoinied as a director in terms of Section 164 {2) of the Act.




f. With respect to the adequacy of the intemmal financial controls over fimancial reporting of the
Comipany and the operating effectiveness of such conirols, refer to our separate Report in “Annexurce
A??.

a. With respect (o the other matters to be included in the Auditor’s Report in accordance with Rule 11
of the Companies {Audit and Auditors) Rules, 2074, in qur opinion and to the best of our information
and according to the explanations given to us:

i. The Company does not have any pending litigations which would impact its financial
posilion.

it. The Company did nol have any long-term contracts including derivative contracts for
which there were any material foresceable losscs.

i, There were ng amaounts which were required o be transtereed to the Investor Education
and Protection Fund by the Company,

2. As rlcquired by the Companies{Auditor’s Report) Order, 2016 (*The Order®) issued by the Central
Goverament in terms of Section 143(11} of the Act, we give in "Annexure B' a statement on the matters
specifled In paragraph 3 and 4 of the Order.

For U.L. Swadi and Co.,

{hantered Aveounta
\QQQQ} 7

CA, UdaySwadi
Proprietor
Membership No: 031503

Place: Sirsi
Date: 5th September, 19
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% Annexure A" fo the Independent Auditor’s Report of even date on the Standalone Financial
Statements  of DIVGI TRANSMISSION SYSTEMS AND TECHNOLOGIES PRIVATE
LIMITED.,

Report on the 1nternal Financiul Controls under Clause {i} of Sub-section I of Scction 143 of the
Companies Aci, 2013

We have audited the internal financial controls over financial reporting of DIVGI
TRANSMISSION $¥YSTEMS AND TECHNOLOGIES PRIVATE LIMITED, as of March 31, 2019
in canjunction with our audit of the standalone financial statements of the Company for the year ended on
that date.

Mapagement's Responsibility for Internal Finaneial Controls

'l'he Company’s management is responsible for establishing and maintaining internal
financial conurols hased on the internal control over financial reporting criteria established by the
Company considering he cssential compuonents of internal contro! stated in the Guidance Note on Audit
of Internal Finuneial Contrals Over Financial Reporting issuad by the Institute of Chartered Accountanls
of India. Thess responsibilitics include the design, implementation and maintenance of adequate internal
[inancial conlrals lhat were operating effectively [or ensuring the orderly and ctficient conduct of its
business, including adherence to company’s policies, the safepuarding of its assets, the preveution and
detection of frauds and crrors, the aceuracy and compleicness of the accounting records, and the limely
preparation of reliable financial intormation, as required under the Companies Act, 2013,

Anditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over
finangial reporting based on our audil. We conducted vur audit in accordance with the Guidance Note on
Audit of [nternal Financial Controls Over Financial Reporting and the Standards on Auditing, issued by
ICAT and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extenl
apphuable to un audit of internal financial controls, both applicable to an audit of Intemal Financial
Controfs and. hoth issued by the Institute of Chartered Accountants of India. Those Standards and the
Guidance Nole require that we comply with ethical requircments and plan and perform the andit to abtain
reasonable assirance aboul whether adequate internal financial controls over financial reporting was
Esldhhahl.,d and maintained and if such controls operated effectively in all material respects.

C!ur audit involves performing procedures Lo obtain audit evidence about the adequacy of the
internal financinl controls system over financial reporting and their operating effeetiveness. Our audit of
internal financinl controls over financial reporting included obtaining an understanding of internal
fi 1'Idr'ICI'd! contrals over Tnancial reporting, asscssing the visk that a material weakness exists, and testing
and evatuating the desien and operating effectiveness of internal control based on the assessed risk. The
procedures selecied depend on the auditor’s judgement, including the assessment of the risks of material
misstateinent ol the financial statements, whether due to fraud or ereor.

We believe that the audit evidence we have obtained is sutticient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

[~ L hariered
- Aecountants
S\ M. 31803 ) %



¥caning of Internal Financial Controls Over Finanecial Reporting

A company's internal fnancial contrel ever financial reporting iz a process designed (o
provide reasonable assurance regarding the reliability of financial reporting and the preparation of
[inancial statements for external purposes in accordance with generally accepted accounting principles. A
compaly's internal financial control over financial reporting includes those policies and procedures that
13 péﬁain to Lhe maintenance of records thal, in rcasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company; (2} provide reasonable assurance that
transagfions are recorded as nocessary to permit preparation of financial starements in accordance with
generally accepled accounting principles, and that reccipts and expenditures of the company arc being
made only in accordance with authorisations of management and directors of the company; and (3)
provide reasanable assurance regarding prevention or timely detection of unautherised acquisition, use, or
disposition of 1he company's assets that could have a material ¢ffect on the financial statements.

Iuherent Limilations of Internal Financial Controls Over Financial Reporting

Recause of the inherent limilations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of conlrols, material
misstateiments due o error or fraud may ceeur and ot be detected. Also, projections of any evaluation of
the internal financial controls over financial reporting to future periods are subject to the risk that the
internal [nancial contral over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

QOpinion

In our opinion. the Company has, in all material respecls, an adequate internal {inancial controls
system aver financial reporting and such internal financial cuntrols over financial reporting were
operating effeciively as al March 31, 2019,

For UL, Swaili and Co.,
Chartgred Accountams -

[ Gharered \O
| =] Accountants o

-

CA. UdaySwli
Proprietor
Mcembership No: 031803

1"-']21-1:&:s Sirsi
Date:; 5th September, 2019



“Anncxiore B to the Independent Anditors’ Report
Referred to in paragraph 2 under the heading *Report on Other Legal & Regulatory Requirgment’
of our report ol even date 1o the financial statements of the Company for the year ended March 31, 2019:

17 {a} The Company has maintained proper records showing full particulars, including quantitative details
and sitaation of fixed assets;

{bY The Fixed Assels have been physically verified by (he management at reasonable intervals and no
material discrepancies have been noticed.

(c) The title deeds of immovable properties are held in the name of the company,

2) As explaincd to us, the inventories were physically verified during the vear by the Management al
reasonable intervals. Material discrepancics noticed on physical verification during the year have been

properly deall with in the books of account.

3y The company has not granted any loans, secured or unsecured to companies, firms, Limited Liability
Partnerships or other parties covered in the register maintained under section 189 of the Companies Act,
2013,

4y The company lhas not advanced any loans, invcstments, guarantees, and security. Hence provisiens of
seetion L2835 acd 186 of the Companics Act, 2013 do not attract.

3) The compans has accepted long term loans from JitendraDivgl (Divectar of the company) and Divgi
Holding Private Limited (Private Company in which dircetor is a director) which arc not a deposit as per
rule 2(1)(¢). And hence the Company has nol contravened the provisions ol Scctions 73 to 76 or any
other relevant provisions of the Act and the Companies (Acceptance of Deposit) Rules, 2013 with regard
to the depnsils wecepted [rom the public are not applicable.

&) 'T'ha maintenance of Cost Records has not been specified by the Central Government under sub-section
(1) of Scetion 148 ofthe Aet, in respect of the activities carried on by Lhe company.

7 (a}ﬁcmrding try information and explanations given to us and on the basis of our examination of the
books of account, and recurds, the Company has been pencrally regular in depositing undisputed
statutory dves including Provident Fund, Employees State Insurance, Income-Tax, , Goods and Servics
Tax, Cess and a1y nther statutory dues with the appropriate authoritics. According to the information and




explanations given o us, no undisputed amounts payable in respect of the above were in arrears as at
March 31, 2009 lor a period of more than six months from the datc on when they become payable.

b) According Lo the information and explanation given to us, there are no dues of income lax, sales tax,
service:tax, duty of custorus, duty of excise, value added tax outstanding on account of any dispute.

&) In our apinion and according to the information and explanations given to us, the Company has not
defaulted in the repayment ot dues to banks, Further the Company has not has not {ssued any debenfures.

9) Rased upan the audit procedures performed and the information and explanations given by the
management, the company has not raised moneys by way of initial public offer or further public offer
including debt instruments and term Loans, Accordingly, the provisions of clause 3 {ix) of the Order are
not applicakble e the Company and henee not comtmented upon.

10) Based upon the audit procedures performed and the information and explanations given by the
management, we report that no fraud by the Company or on the company by its officers or employces has
been noticed ar reported during the year.

Iy Based upon the audit procedures performed and the informalion and explanations given by the
managemenl, the managerial remuncration has not been paid. The company has provided Dircctor's
Silting Fees which is in accordance with sub-section (5) of section 197 r/w Companies {Appointment and
Remuneration of Managerial Personal) Rules.

12} '1he Compary is not a Nidhi Company. Therefore, the provisions of clanse 4 (xit) of the Order are not
applicable o the Company.

13) In our opinion, Section 177 is not applicable to the company since il is a Private Limited company.
Further. all relalcd parly trunsactions are at arm’s lengih poce, and therefore as per Provise to Section
188(1), scetion | 88{]) shall not apply to such transactions.

Further all the details of related party transactions have been disclosed in the [inancial Statements as
requircd by the applicable accounting standards.

14) Based upon the audit procedures performed and the information and explanations given by the
managsment, the company has not made any preferential allotment or private placement of shares er fully




i

ar part'i_}' convertible debentures during the year under review. Accordingly, the provisions of clause 3
(xiv) Eﬁf; the Order arc not applicable to the Company and hence not commented upon.

15} B'a_!sad upon rhe audit procedurcs performed and the information and explanations given by the
managément. the company has not entered inte any non-cash transactions with directors or persons
connected with him. Accordingly, the provisions of clause 3 (xv) of the Order are not applicable to the
Company and henee not commented upon.

16) In éur opinion, the cumpany is not required to be registered under section 45 1A of the Reserve Bank
of India Act, 1934 and accordingly, the provisions of clause 3 (xvi) of the Crder are not applicabls to the
Company and hence not commented upot.

For UL Swadli und Co.,

Chartgred Accountami) A0 -

CA. Ugay Swadli
FProprigtor
Membership Nu: 031803

Place: Sirsi
Date: 5th September, 2019



DIVGT TRANSMISSTION SYSTEMS AND TECHNOLODGIES PRIVATE LIMITET
CIN : U340 AT TICOZ2 281
BAHYADRI COLONY,
SIRSI[TLIC) - 581407

BALANCE SHEET AS AT 318T MARCH, 2019

Particulars

MNote Mo.

Figures as at the end
of Current repurting
period

Kigures as at the end
af Previnus ceporting
period

LOUITY & LIABILITIES
1.5hareholders’ Funds

{a) Shere Capital

¢b) Beserves and Surplus

o) Money Received Against Share Warrants

2. Sharc Application Money Pending Allotment

3 Non-current Liabilities
{1 Lung Term Barrawings

{b) NDefeered "Tax |iability {Net)

{ ) Other Long Term Liabilities
() Chher Luog Term Provisions

4. Current Liabilitics
(e} Short-turm Borrewings
[f} Trade payables

(g } Other Current Liabilities

| [h} Shett-Term: provisions

TOTAE

IT ASSETS

1.Non-current Asscts

(a) Fixed Assets

(1) Tongible assels

(U] Intangible assets

¢iiiy Capital Weook In Frogross

(i) Inlengible Assas Undere Davelgpmant

1By Won-cument [ovesfments

re) Detereed Tax assers {Net)
(d¥Long Term losns & Advances
(=2} Cther non-cutrent assets

—_

49,353,000
1,33,76,162

B9,72398
4.1, 110

94,21, 464

44,53,000
F7,37,749

75.93.473
4.77.040

1,84,65,035

3,72,14,143

4,12,10,297

1,74.45 408
2.02.607

278090

1,97.45,8{0
34,2400




2 Currcnt Assets

{a) Current Tuvostmcnts

{b) lnvantories

{c) Trade recaivablas

{1} Cash & cash Equivalenls

{ £ Onher Currend assets
Significant Accounting policies

{c) Short tetm Loans & Advances

Total

L
11

12
13

- 16,235,648

4 Tad 53,043
1.436,71.917 1,59.06.853
49,046,315 18,383,234
16,538,976 1£.55,372
3.72,14,143 4,12.26.297

For DIVGI TRANSMISSION SYSTENLS ANL
TECHNOLOGTES PRIVATE LIMITED

—_— T

T

r B
bf"::_-—__._ L—J X
[JITENDRA BHASKAR Ill:

Director
(Md71531)

S5IREL
S-5Hep-19

I

(ITIIRENDRA BHASKAR VG
Director
1634431

U, L. SWADH
"ar ). L. SWADI &

FORT. LL SW & COMPANY

CO.

CHARTERED ACCOUNTANT
M. NO. 031803




DTVGI TRANSYUSSION SYSTEMS AND TECHNOLOGIES PRIVATE LAMITED

TN 3 U34300CA 1YY TP TCOI22R1
SAHYADKI COLONY,
S8 (LK) - 581402

PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDING 31/03/2017

Figures as at the eod

Eigures as at the end

Particulars Mute No. of Current reporting | of Previous reporting
perind perind
IREVENLE FROM OPERATIONS 14 4,900,298, 808 4,23,88,170
11 OTHER INCOME 15 62,48,241 31,309,021
[ 1O0TAL REVEUNE (1+11} 5,52,78.049 4.54,27,191
1V. EXPENSES
Cosl O Materials Consumed [(Grear Wheel Blank) 1,17,933 45,280
Purctase OF Stogk In Trgde = -
Changes Of Ionventories OF Findshoed Goods, = -
Work In Frogress: & Stock 1o Trade 3
Frployees Benelll Expenses L& 279, 69,050 2,15, 17 444
l'inance Cost 17 418 818 4,009,608
[Depreciation & Amortization 7 Expenses k] 25,35,352 25695386
Cher Fxpenses 1% 192,534,394 1.40,75.50
TOTAL EXPENSES 5,02,65,247 3,46,17.330
Y. Profit Befure Exceptlonal & Extraordinacy Ttems & Tax (ITII-1V) a0, 12,102 a8,0%.855
¥I. Exceptional Ilems - -
VII. Profit Before Extraordinary Items & Tax (V-¥T) a0,12,102 68, 09,435
VIII. Extraocdinary Itcims - -
I, Profit Before Tax (VII-VIIT} S0,12.102 £8.09.R55




X, Tax Expense:
i} Currvent Tax
iy Deferred Tax

XL ProfltviLoee) Fov The Period From Continning Dperations T

FII, Profits(Loss) I'rom Discontinuing Operations

XIIL Tax Expenses of Discontinning {perations

MV, ProfitsLoss) From Discontinuing Operations (KIT-XIIT)
(After Tax}

XV, ProfitsfLossy For The Periad (X1+XTV)

X V1. Enrning Per Equity Share
11 Bagie
1y Driluted

(13,59,612)
{14,070

35,538,420

16,38,420

T3

(15.42,403)
(3,77.303)

43.90,147

48,90,147

a9

Hor DIV G1 TEANSMISSION SYSTEMS AND
_JEC]I'QCIL[JGIES PRIVATE LAMITED

_fi_ﬁ__g

Directar Dircctor
(00471531 (01634431}
5TRS5I

S-5ep-19

e\ M.No 31803 /o4

@‘?&‘; =For
CHARTERED ACCOUNTANT
M. NO, DA1EDS

U, L. SWADI

U. L. SWAQDI & CO,




IMYGI TRANSMISSION SYSTEMS AND TECHNOLOGIES PRIVATFE, LIMITED

Cash Ilow Statcment For the ¥ear Ending 31/03/201%
ior the vear ended | For the yvear ended

Operaling Activilics

31/032019 3/03/2018
Met Profit Before Taxulion & Extraordinary Lltems 50,12,102 68.24,855
Adjustments For
1) Mon Cash Lneomes / Expenscs
Add: Drepreciation 25.35,352 25,609,386

2) Non Business Ineomes / Expenses
Less: Dividend On Shares 17,040 36210
Less: Interest On FT3 = -

3) Mems Considered Seperatcly

Add: [nlerest Expense 408818 4,009,490
Crperating Profit Before Working Capital Changes 79,39,432 BT
[nceeased Decrease} In Trade Payables . - 3
Imerease Decrease} [n Other Current Liabilities (91,19,719 70,900,438
Decreasef(Increase) Inn Trade Beceivables 32,54,941 {1,03,11.453)
Diecreasa/{Increase] in Crurent Assets 16,25,648 (16,25 648}
Decreased Increass) in Inventories 32277 {93,045)
Decrsasad Increase) [n Other Current Assels LR 11,04,431
Cash Generated Fram Crperations 57,32.975 5936 845
Less: Incomes Tax, Paid {13.50.612% 15,42 405
Met Cash From Operating Activities (4) 43,73,363 43,90,065

Investing Activities

Loans & Advances Recovered = -

CHvidend Reccived 17,040 Je 210
Interest received gn [nvesimenls B -
Purchase Of Fixed Assets {4,03,627) (45,40.221)
Ml Cash Hlow from Investing Activities {E) (3,586,587} {48,04,011}
Financing Activities
Repayment Of [ »{’;un (25,44,207) (32,585,168}
Acceptance Of Loan 3799182 28,764,000
Interest Paid {4.08.818% {4,049 4944
MNet Cash Flow lrom Financing Activilbes () 10,406,257 (155 8,804)
MNet Tnerease in Cash {A+B+CY 50.33,034 (19.32,310)
Add: Cash & Cash Equivalents At 'Lhe Beginning Of Period 13.83,254 38.16,094
Cash & Cash Equivalents At The Ind OF Period (See Sch Te B/S) 69.16,318 18.83,284
Tor DIVGI TRANSKISSTON SYSTEMS AND TECHNOLOCGIES
PRIVATE LIMITET:
“r:——‘—-—-w:ﬂ_x AS PER MY REPORT ANNEXED

L. LSWADY & COMPANY

i

(JITENDRA BHASKAR DIV i {HIRENDILA BHABKAR DIV

Directur [recior

(00471531) (01634431) ., L. SWADt
STRSIT Forl.L. SWADI & -
3-Sep-19 CHARTERED ACCOUNT i1

M. NO. D31803



BIVGI TRANSKMISSION SYSTEMS AND TECHNOLOCIES PRIVATE LIMITED

SAAVADRI COLONY,
SIRSI {U.K.) - 581402

NOTE 1
SHARE CAPITAT

| durtliorized Capital
100,000 Lauity Shaves of Rs. 100,00 each

Wssred, Subseribed & Paid wp:
493530 Equity Shares of B, 100,00 each fully paid

Total issued, subscribed and fully paid-up share eapital

1.1. Reconciliation of the shares outstanding at the beginning and a1 the end o

NOTES FORMING PART OF BALANCE SHEET AS Al 31-03-1018
e ————————— — ==

Figures as at che end

Figures as at the ¢nd|

of Currenl reporting of Previous
period reportiog perind
(Rs.) (Rs.)
1,00, (0, R0 1,00, 00, 000
%, 53,000 40.53,000
49,53,000 49,535,000

f the reporting period

Figures as st the end of Current

Lquity She . .
Equity Shares reporting period

Figures as at the end of Frevious
reportiog period

any dividend payable wo the share holders |

nll prefersatial amount. in oroportion o the monber ol shares held by them.

1.2, Details of shareholders holding more than S% shares in the company

nNO | Amount NG Amount
At the baginning of the period 44,530 40.53,000 49,530 453,53,000
Issued during the period
Bought Back during 1he pariod
Outstnnding at the end of the period 419,530 49,53,000 44,530 49,55 000

The compary has enly one cluss of equity shares having » pat value of is.100 per share, liach hokler of equity shares is entided Lo
ane vale per share, 'The compaiy declares and pays dividends in Indian upees. During Lhe year, the company has not proposed for

i1 the weent of Liquidatian, Equity Shure holders are entitlzd to receive the assets of the company remaining after distribution of

Figures as at the end of Curyent =i

reporting, period

Figures as al the end of Previons
reporting period

Mo o

B

Yo

Yleaea Divel 48,500 @792

45.5(H)

o8

As per records of the company, insluding its registor of shurcholdersimembers and other declarations received from shareholdors
regarding beneficial interest, he ubove shareholding represents both legal and baneficial vwnerships of shares.

NOTE 1

RESERVES & SURPLUS

Frofit A 1.pas) Browghl Fonward Q737,749 48,477,602

Adids met Profil {lusz) For Tha ¥ear 30,38.420 48,090,147
Total | 1.33.76,169 57,37,749




NOTE 3 B
LONG TERM BORBOWINGS
Term Loans From Banks
&irsi Lithan Co-opercative DBank Machinery Loan 30041/264 - 16.11,851
111217 Bank 1td Machinery Loan 33,23 295 i
HDFC Bank Ltd Car Lean 39774329 4,137,320 5,65.690
A 36,346,616 21,581,541
Less: Current Maturities of Long Term Borrowings
Sirsi Urban Co-operalive Bank Muchinery Loan 300414604 - 575220
HOTC Bank Lig Machinery 1.oan &,84,43% -
1N31°C Bank Ltd Car Loan 39774329 1.72,491 2,135,561
B #.56.930 T.80.7R0
Total Lovg Term Bomrowings A-B 27,79.686 14,440,761
Other loan From
Tivgl Holdings Privale Lil., Sirsi 31,36451 31,348,451
From Drectors
| 8hii fitendra B. Diva: 56,2601 3.56,261
| Tatal 89,712,308 75,093,473
3.1
The above amuunt includes 42,825 42,460
Secured borrowings 2979 686 14,000,761
Linseoured barrow ings 61,5212 61,92.712
L;h.-r amuount 39,772,398 T5093473
2 =
Security, EMI, Rate of Interest Dretails
Total No.oT
Particulars Rate of Interest EMIE Amount of EMI Drefault if Any
HDFLC Bark Ltd Mechinery Loan 595 4l 78,775 MIL
HDFEC Bank Ltd Car Loan 39774325 O.85 &l 17,130 NIL
a} Details of Guarantees for each Borrowings
Ciunrenteed by DHreclors 31-03-1% 31-13-18
Turm |.nans 27 19686 14,00.T6(
1779686 14,010,761
i} Wature of Security
Lerm Loans by Bank are securad by
Primary Security:
(Hypothecation of Machinerics & Vehivle




MOTE 4
ther Current Lizbilities

Cuorrent Maturities of Lotg Term Borcowings {Refer Note 3) 5,536,530 780,780
(A §,56,530 780,780
Interest Acerued but not due on borrowings 27434 16,660
(Bl 27,434 16,660
[nher Payables - Ciher Fxpenses 4,62,947 2,98 183
[acher Payables - Building & Electics] MMainieoanes 1,73,578 52,340
Cxther Pavables - Machinery repairs 6,853,338 5,29 403
nher Payables - Lepal & IProfessinnal Fees 61,200 2,40,437
(her Pavibles - Taxes 357768 4,67 621
(rther Pavables - Related to Salory & Wages 22,1%,041 28,24 7EB
Chher Payables - Lxpenses 14,258,393 6,198,562
Cnhet Payables - Capital Fxpenditure 502 57,535,255
nher Payables - Raw Materials 37,642 1,523,615
Divel Metal Ware Pwt Ltd., Sirsi (Leass fent 1'ayable) 2525444 58,359,224
Directer's $itting |'ees payable &3,400 1,98,000
[corme Tax Fayable 4,533,720 f, 8% B05
L] R5.37,102 1,76,67,5395
A+ (BT 94,21 ,466 1,54.,65.035
NOTE 6
NOMN-CURRENT INVESTMENTS
{1ther Mon Current investments
Wationul Suvings Cortilcute Q.00 L0050
&irei Urban Soubacde Co-op Dank Shares 2,606,000 269,090
Total 2,783,090 278,000
Amount of Unguoted Invesiments 2,78,020 2,778,090
NOTE T
DEFERRED TAX ASSET V(LIBIALITYS
Dpening Balance (Liahility) {477,040} (99,737
Add; Provision For the Year DL T.ASDTL) 14,070} (3,77,303]
Closing Balance (Liabilicy) Toral {491,110} (4. 770040
NOTE S
Current Investments
HDFC Bank Fixod Dososil . 15,85,000
Accrued Inlerest on HDFU FD (Met off TDS) - 40,645
Tutal - 16.25.64%8
MOTE 2
Inventories (Raw Molerinis)
Whez] Cear A THE ERE
Total 40,768 03,043




[voTIZ10

TRANE RECEIVABLES

Trade Bebtors considered Gonil:

Debts for less than six mouths

Drebtors lor Services & Supplies

Tivei Molalwares vt [id, Shivare Puns 2H64,1136 22,09.208
Divpi Ton Transfer Systams Pt Lod, Sirst B5.54,004 1,36,15,647
Adilys Aulo Products & Engg. (India) Pt Lid, Bangalore - 33,304
Cuindy Machine Tools Limited 48,887 48,699
Total LOGTLELT 1,59,06,858
INOTE 1
CASH & CASH FOUIVALENTS
Cash in hand AL 9,274
Cash st Bank:
(lin) With Scheduled Banks
Indizn Oversens Bank C. Ade 1E260E000000065 705311 14,32,026
HOFC Dank S020000917697% 53,27,27% 1,900,813
[lihe} Wik Oibiers
Sirsi Lirban Scuherds Co-op Bunk C Adkc 481 1,580 1,580
Sirsi Lrban Souharda Co-ep Bank C Ade 00212010000061 5 8,065,951 2449 592
Tuotal 69,106,318 18,283,284 |
NOTE 12
Other Current Aszets
Drivpl Metalware Pyt Led (Roofing Waork) 16,538,975 16,548,076
Foxoize Nury CUEN YAT Credit - 306
Total 16.58.976 16,59,372
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Note-13
SIGNIFICANT ACCOUNTING POLICIES

1. BASIS FOR PREPARATION OF FINANCIAL STATEMENTS;

The Financial Stalements have been prepared under the historical cost convention, in
aceordunce with Accounting Standards issued by the Instivute of Chartered Acenunianty of India

and relevant provisions of the Companies Act 2013,

2. VALUATION OF INVENTORIES:

[nventories of Wheel gear arc arrived at on FIFO Basis and are valued al Cost or NRY

whichewver is less.

JCONTINGENCIES & EVENTS OCCURRING AFTER BALANCESITEET DATE:

There are no contingeneics and events occurring after Ralance Sheet dare, which will

have: sipnilicant impact on current year's acgounts,

4, EXTRAORDINARY AND PRIOR PERIOD ITEMS & CHANGES IN ACCOUNTING
POLICIES;

There are neither changes in lhe Accounting policies as compared to previcus year nor

any exlraordinary and prior period itams which needs to be adjusted against current year's profit,

5 TIXED ASSETS & DEPRECIATION:

I'ixed Assets are staled at Cost, which & inclusive of Freight, installation cost, duties and other
incidental expenses, As per Schedule Il of Companies Act 2013;
1y Depreciution is provided on W.DUV. method aver the remaining useful life uf the asset.
2} Useful Life fior the assers has been considered as per Part © of Annexure- A o Schedule
Il
3) After relaining the residual value, the balance carrying amount 15 nansferred to the

opening balance of retained eurnings where the remaining useful life of an asset is nil.

0, REYENUE RECOGNTTION:

The Company [ollows mercantile system of accounting and recognizes income on
accrual basis, Revenue on job work transactions is recognized as and when the work i3 carmied

out & billed, Revenue from other sources is recognized on accrual basis,

“‘_"’ Chartored
= Accounlants 1O




7, INVESTMLENTS:

[nvestnents are staled at their cost of acquisition,

& BORROWING COST:

Borrowing costs includes interest fees and other charges incurred in connection
with bomrowing finds and are considered as revenuc cxpenditure for the ycar in which

1L ix incurred.

9, INCOME TAX:

Tax expense comprises of current tax and deferred fax. Carrent tax and deltrred tax are
accournted for in accordunce with Accounting Standard 22 (AS-22} on “Accounting for taxes on
Tncome”. Current tax is measured at the amount expecled (o be paid / recovered from the fax
authority using the applicable lax rates. Deferred tax liabilities are recognized for [Ulure tax
consequence attributable 1o timing difference between taxable income and accounting income
that are capable of reversing in onc or more subsequent periods wnd are measured at relevant
enacted fsubstantively enacled tax rates and in the case of deferred tax asser on consideration of
prudence, are recognised and carried forward 1o the extent of reasopable [ viriual certalnty as
case may be. At each balance sheet date, the Company rcassesses unrealized deferred 1ax assels
ta the extent they become ressomably certain or virtally certain of realisation, as the case may
be. Minimoum Aliernate Tax(MAT) credit entitlement i3 recognised in accordance with the
(iuidance Note on “Accounting for credit available in respect of Minimum Alternate Tax under

the Income tax Acl.1961" issued by ICAL

L0, INTAMGIBLE ASSTT:
Imtangible assets include Computer Software and the same is amortized s per Schedule

1T of Companies At 2013 and Accounting Standard 26 on “lniangible Assets”.

11. GRATUITY:

The Cempany provides for gratuity and provides a lump sum payment to vesiesd
crployecs at retirement, death, incapacitation or termination of employment, of an amount based
an the respective employee’s salary and the tenure of employment with the company. Liabilities
wilh regrard 1o Gramity are determined by the Life Tnsurance Corporation of [ndia and lump sum

amount is contributad sccordingly,




12, FPROYIDENT FLND:
Eligible employees receive benefits from provident fund. Both the employes and the

Company make monthly contributions to the provident fund plan equal to a specilied percentage
of the covered emplovee’s salary, The contributions are being remitted to D.F Cotnmissiongr

Ciovernumert of Tndia.

13, EARNINGS PER SHARF.:
Basic Farnings per Share is computed by dividing the net profit after tax by the rmumber

of equity shares outstanding during the period.

14. CASH FLOW STATEMENT:
Cash Flows are reported using the imdircer method, whereby profit before tax is

adjusted for the effects of transactions of a non cash nature, The cazh flows from operating,

investing and financing activities of the company are segregaicd,

For and on behalf of the Board

—— e
ot ¢
(JITENDRA BHASKAR DINGI (HIRENDRA BHASKAR DIVGI)
Director ' Director
(1634431}
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DIVGT TRANSMISSION SYSTEMS AND TECHNOLOGIES PRIVATE LIMITED
NOTES FORMING PART OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDING ON 31-03-2019

Figures as at the end of

Currenl reporting period

—_—
Figures as at the end o]
Previous reporiing

perigd
(Rs.) (Rs.)

NOTE 14
REYENLE FROM OPERATTONS
Labour charges from [vel Torq Transfier Svstems Pyt Lid, Sivsi 4.15,15,825 3.84.12 469
Labour charges from Divid Metalwares Py, Lid, Pune 73,30,853 38,722,353
Sale of Gear Wheel Teeth Cutting ESA 1,83 030 53348

Total 4.90,29,808 4,22.88,170
NOTE 15
OTHER INCOME
Sale of Drums 28,147 33,095
Sale of Scrap 60,11,773 2%,54,6896
Sale of Waste Oil 13,430 12,713
Dividend on Sirsi Urban Bank Shares 17,040 38210
Interest O IT Refund . 22870
Intecest on HDFC TD 10,251 42,169
Excess Provision af Bonus last vear written back - 37,229
Rounding aff - 38
Crher Business Support Services to Divgi Torqus Transter 1,657,600 -

Swslems Pyt Lid

Tl 62.48.241 31,359,021
NOTE 16
EMI'LOYEES BENEFIT EXPENSLES
Labour Charges 1.7508.019 1,36,90,527
Baonus to Worlkers 338158 3.04,707
Owvertime Wages 541,024 8,27.005
Group Gratuity 3,335,070 5, 70,625
Salary paid {Admin Staffy 67.01.405 40,70,389
Frovident fund 6,54.438 579,163
Emplayees State nsurance 3,08.515 2,70,145
Employes Settlement 635 3,17.53¢
Staff Welfare
Uniform Cloth, Stitching, Shoes e 60,562 53,350
Employees Personal Accident Policy premivm (7417 5
Labour Welfars fund 2,52} 2,520
[Lahour Welfare Lxpenses 2,038,801 27,771
Medical expenses 10,282 5,573
Yahicle Conyevance 5971 7,643
Meuls 10 Employees 12,774,924 727397

Total 2,79,69,050 21517444




NOTE 17 - FINANCIAL COST
Interest on loans

Sirsi Urban Co-op Bank Machinery Loan a/c Mo, 455 - 89,184
Sirs] Lrban Co-op Bank Vehicle Loan 6006 {30032) - 13,039
Sirsi Urban Co-cp Bank Machinery Loan a'c INo. 444 - 5,344
Sirsi Urbun Co-op Bank Machinery Loan a's o, 464 41,855 233,754
HDFC Bank Car Loan 39774329 52 583 68,375
HIBFC Bank bMachinery Term Loan 314,380 :
Total 4,08,818 4,009,696
NOTE 18 -OTHER EXPENSES
FPower & Fuel
Electricity Charges 43 44,242 46,28.773
il & Lubricant Expenscs 21,330,937 14,54,897
Calibration Charges 47,428 11,825
Labour Charges (Coating, Painting and Chhers } 3,860,358 3,83,525
Lease Rent to Divgl Metal Ware Lid. (Building) 12,000,000 12,004,000
Lease Rent to Dival dMetal Ware Ltd, (Machinery) 12,060,000 12,00,000
(uality Registration & Assessment Charges - 111,280
iiaterial Rejection charges 8,341,553
Repairs. Maintenance & Consumables
Factory Building 293410 1,592,051
Electrical Maintenance & Consumables 713102 130,693
Cienerator Fusl & MWMainlenance 13,24,123 §,32,641
Maclunery & Other Conswnables 12,760,335 B, 76,03%
Machineiy Repairs & Maintenanec 17,772,031 2.28 202
Wehicle Repairs & Maintenance [ B3,522 1,371,413
Losurance Paid
sachinery Insurance 3584 13,595
Fire Imyurance 13,152 -
Yehicle [nsurance 12,007 31,71s
Professional charges
a) Vat marers . 15,004
Iy Compuny Law Matters 15,250 11,000
d} Pavment to Audijlors
Audit Fees 45,000 40,000
T'an datters 15,010 10,000
£} Provident Pund Filing Fees 5,000 25,500
g} Other Legal Fees 150 12,000
hyConsultaney Charges 51,912 1,012,974
i) EST Filing Fees 5,500 18,500
o f 1,63,00,075 1,20,73.515




=———_ For DIVGI TRANSMISSION SYSTEMS AND TE
= LIMLTEL

___.__.,;_‘_\ .
(MTENTDRA BILASKAR VG
Director
[(H71531)
SLRSI
3-Sep-19

Direcior

(1634431}

(HIRENDRA BHASKA

Gy

rﬁ""mu‘r £ FOR TL1L.SAVADI

bif 1,63,00,075 1,20,73,515
Taxes & Cess
Profession tax 2,500 2,500
Entry tax = 35,114
Service Tax 441 2,582,375
Krishi Kalyan Cess = 3,000
Swachh Bharat Cess - 2,500
VA1 an Machinery Lease Rent - 43,500
Tneligitle Tnput GST 243,782 1,14,002
Fxcise Duly Written - off 396 s
Interast on Belated Serviee Tax - 682
Penally on Service Tax = 58,000
Penalty on Provident Tund 301 145
Intarest on Belaied TT35 7628 11,305
Irterast an Belated TCH BES 520
Latz Fees filing - GST . s{
Bank Charges 22,472 71,5375
Bond Paper Charges For Loan 220 110
Boarding & Lodeing Expensas 7645 200
Charity & Donations 0,501 501
Comipruter Consumables & Muinienance 93785 35,522
Deputation charges 760,885
Direernt Remunetation 5,56,.314
Directors Sitting Fees 78,000 T8.000
Electricul Inspectian Charges 6,500 6,500
Factory License Renewal s G140
Freight 42,300 58,820
House Kesping 2,586,068 1,14,007
Inzpection Tasting Certitication 3,150 3,623
. Discounting charges - 5,455,290
Biscellancous 2,711 1,668
Pouja Hxpenses 21,817 17,529
Pustage & Coutier 44,219 31,284
Printiny & Slationery 1,53.023 L,36,903
Photocopying Charges - 8,773
Refreshment & Hospitality 13,171 23.557
Eegistration smendment charges : 100
FR.OC Filing Fees 26,274 -
Stamp paper charges = 36,740
Round-off 118 -
Telephone & Mohile 1,324,493 1,002,548
Travelling Expenses 1.62,563 [, 42,447
Watch and Ward Cxpenses 1.43,022 -

Tatal 1,92.,34,594 1,40.75,521
HNOLOGIES PRIVATE

COMPANY

T

U. L. SwaDi
ForU. L. SwaD| & co.
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DIVGLTRARSRASSION SYSTEMS AND TECANQLOGIES PRIVATE LIMITED

SAHYADRI COLONY,
SLISI (1K} - SH1402
FBALANCE SHEET AS AT

NOTES FORMING PAR
{ither Payohles - (ther Fxpenses

Akshoa Medicals & Genernl Stares, Sirsi
EBright Engincering Services Dharwad
Graphic, Birsi

Guriraj Stores, Sirsi

[ [otel Ganapati, Sicsi

Hitel Taochavati, Sirs

Fupah Markeling, Thharwad

king Skos Collection, Belgaum

Laxeni Tradelinks , Sivsi

Luciey Stores, Sicsi

Rdulticlean Salutions, Hubh

Derlikon Balzers Coating India Litd, Bangalore {Labour Charges)
Padria Tiles, S

Fremicr Salzs Corporation, 1une
Cualicy Houss, ims

Rangoli Traders, Hubli

RMNE Molors, Hubli

Sadguru Sraphic World, Sirsi
Saraswati Madia

Shri Akshaya Automohiles, Sirsi

Fhri Ciajenen Stores, Sirsi

Shri Marikamba Enterprizes (10, Sirsi
Shiri 5ai Enterprises

Sindoor Collection, Sics:

Hiee Master Caliberalion Services, Fune
The A5, & D Co-op. Socicty, Sirsi
Vishwas Enrerprizes Kacwar

Yishweshwar Hegds Wood 1ndustries

Other Povebles - Buflding & Elecirical Maintuinance

Commputrael; Lokl

Modern Duilding Waeks, Sirsi
Mandini Brothers, Muitbai
Mavan Fmerprises, Funs
Poonam Elcctricals Works, simsi
Frabhu Enterprises, Sirsi

['ragat Sysems., Sirs
Wijayalaxmi Electricals, Sirsi

Vijavalaxmi Hardwares & [ainws, Sirsi

1-03-2019 - PART TONOTE S
1,254 i
12,533 5
065 14,800
L 6,083
1,14,6%4 90,870

. 3622
13,805 -
o131 5,270

- 2,100

396 1,320
4,956 -

28,285 21,718
1,625 250

= 2,079
7070 2,340

41,667 10,8539

£ 13,241
1,464 14,674
1,866 -
1.025 .

. 3,808
4,006 3,126
7,866 -

21,361 37620
|.R3.275 21,052
L 3,088

GiH) B0l

4,62,947 2,098,153
29,800 -

. 23,887
18,970 2036
52,320 -

3,050 o450
3,040 =
21,424 4,369

4,074 6,558
1,73,578 52,340




Otlher Pavabiles - Machineos Repuirs & Cmsuma bles

Bogingering Hindustan , bumbai

(i P Potroleumn , Bangalots

G5 Tewlings, Puns

Goodluck Stores, Sirst

[nduztrial Tools & Ascessorics, Bangalora
Jointlinge Cguipments, Mangalore

K K Forms Tools, Aurangabal

Laani 4ot Centre, Sirsi

Max Maw Camtrals Pyt, Lid,,

Mivromatic Maching Tools Pyt Tid, Bangalore
hditsubishi Heavy ndustries

Mothersan Advanced Toaling Solutions Limired Avrangabud
Deient Auws Spares, 3irsl

Previvion Touls Corporation, Mune

Prospect Trading Co, MMunibai

R.i3. Enterprisas, 1 larihar

lajesh Trade Cenlre, Wumbai

Ralialzlc Tools Canter, Ifune

Roboweeh Systams |, Pone

Suee Engincoring, Fune

Sunkad Hrathers, Dharwad

Suprubhar Protective Products Pyl Tid, Punc
Uma Engineering Waorks, Bangalore

Legal & PMrofession Fees

Audit Foes

Tax Matters

¥AT Mattars

Comprany Mallers

Dearsch Chuplity Systeme [odia MPeivate Tiroied

Thananjayva Bangalore
E-PEF Yilling Charges Payable
Mivern Thastrl

ither Povabiles - Taxes

Ineorme Tax

TDS Pavable on
Audir Fees & Tax Matters
Cumysultaney charpes
Contract Labour
Peofessionul Foss (Qaliny Aszessment}
Guilding Lease Rent
bfschinery Lease Renl
Salary
Legal Fags
Depulativn Charpes
House Eeeping
Lyirecoor Remunerslion

G5T Payabls

TCE @& 1 % Payable

Lae Fres on G571 Pavable

- 5,469
343,105 3,36,533
3,840 -
4,930 5,167
65,797 75911
7,663 ]
2,478 ]
2,700 3,230
17,703 ;
65,197 26,104
61,171 10,030
803 3,350
1788 ‘
25,121 10,157
33,997 3,118
y 8,385
6,668 <
4 15,530
6514 870
4,279 3,506
18,585 12,390
) 4116
6,853,338 5,29 465
40,500 36,000
13,500 9 G0
- 15,000
; 39,150
. 1.20.182
] 13,068
2 3,150
7,200 5087
61,200 240,637
£.000 s
$00 5915
10,674 14,444
= 11,128
10,000 10,000
2,00 2,290
27,810 17,450
- 1,100
2,021 .
1,225 2
35,632 "
2,25.560 4,03 065
16,045 178
) 50




Servipe Tax Payablz

3,57,768 4,67,621
ther Payables - Relat Salary & YWopes
Lrofession Tax velleced from cinployess 2,400 5,200
Salary payable 6.87,196 .18,994
Providernt Fund payable 89,275 53677
Creertime wages payuble 13,0435 67,279
Workmen Compensation premium payatle 11,338 11,901
Employee Stare Insuraoee Pavable 27614 10,243
Bonus Payable 3,348,158 3,604,797
Groug Gramily Payable 44,514 22493
hefedical 1snurance Payable 4 9546 -
Shri dMarikamba Career Works, Sirsi 10,060,545 14,70,204
2219041 258,24.7HS
{[Other Payahiles - Expenses
Flecirivity Charges Puyable 730,843 6.13,912
Vishal Tele Shopes 1,00} 5,730
Director Recuneration payahle 500,684 B
vei Holdings Pve. Ld., Sirsi - Housekeeping Services 71,050
Divgi Haldings Put, LEd., Sirsi - Deputation charges 1,19 777 -
14,218,393 6,19,662
Other Payables - Capital Expenditure
“ew Architectores, Sirsi (Furniture) = 14,083
Lavi Banu Avyan, Sirsi {Labour Charges) 3,560 -
Nitish C. Devadiga 66,632 -
Ace Tesipners Lod Bangalors (Plam & Machinery) - ;741,172
T 501 57,585,255
I0ilier Payables - Raw Materinls
Ace Forge Pvt L, Bangalore 37,642 1.32.615
JT.642 1.52.615
Total 54,%4,4938 1,0%,44,565

e ——
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DIVGT TRANSMISSION SYSTEMS AND TECIINOLOGIES PRIVATE LIMITED

1  Deferred Tay Calonlation

Nates To Aceounts

articulars Amt (in Bs.)
Opening Balance - Deferred Tax Liabilily {4,77.,040)
Adjostment for Timing Differences:
1} | Depreciation sz per Compamcs Act! 25,35,552.00
Depreciation as per lncome Tax Act: 25,50,1%4.00 {34.642.000 D.T.L (14,0707
Closing Balance - Deferred Tax Liability (4,91,11 07

1 Related Party Disclosures under Accounting Standard 18

Al Paymenia (o Dircetors

Sl.oo Mame of Lhe Drector Nature of Payment Amount (In Bs.}
1} |MrJitendra Divgi . Director Divaetor's Silling Fees 26,000
2} |MrHircndra Dvei, Director Director's Bitting Fees 26,000
3} |Bharat B. Divgi, Director Director’s Sitting, Focs 26,000
31 |MrJitendra Divgi, Director Diirector's Remuneration 1,85 438,50
31 |mr.Hirendra Drivgi, Director Director's Remuneration 1.85,438.50

Dhrector's Remunaration 1.85,438.30

3} _ |Bharat B. Divgi, Direcior

Sl.nn Mame of the Private Company

B)Private Companies in which director/manager is a director | manager:

Pesition held

Iy |Divpi Torg ransfer Sysviems Private Limited

Mr.Jitendry Divel , Manaping Director

27 |Divei Holding Private Limited

br Jitendra Divgl, Ihrector

13y |Divgi MetalWare Private Limited

hir.Jitendra Divgl, Chaimuan

M ITrendra Divei, Manacing Directar

C) Transactions and balances wiih related parties
Amouni (Rs.)
S:;“ Nam¢ of the Related Party Mature of Transaciion’ Ralance
1 _ 2018-19 201718

1} | Divei Torg Transfer Systems Fvt Lid, Sirsi Labour Charges Received a 4,15,15 925 3.84,12,460
Oiher Business Suppaort Services 167,600

2] |Divid Holding Pve Lud Dieputation charges Paid 7,660,889
Long ‘Lerm Borrowings Balance 31,360,451 31,368,451

37 |Divg MetalWare Pvt Ltd Payment of Lease Rent oo Building 12,00,000 12,000,000
Pavment of T.ease Rent on Machinery 12,00,000 12,00, 30
Labowur Charges Reccived 73,30,833 38,22.353
Long Term Bormowings Balance 30,536,261 30,56.261

4y |Mr.Jitendra Divyi . Thirceior




